
Reforming Taxes and 
Reducing Inflation

by prioritizing productivity, supporting families, 
and encouraging innovation and investment.

“For my entire career I have worked to ensure taxpayers keep more of their hard earned money and receive the highest quality 
services. As a responsible steward of local tax dollars, I invest in programs that provide a high rate of return, and making 

government efficiency a priority. I will take this same mentality to Washington and fight to reduce the burden on the people of 
Upstate. We must ease the impact of historic inflation, allow businesses to better invest in growth and high-paying jobs, unlock 
the productive capacity of the United States economy, and opens the door to opportunity for all Americans.”  - Marc Molinaro

Consistently Cut Taxes - In 2022, Marc delivered his eighth straight property tax reduction, cutting the tax levy by $5.5 million – the largest tax 
cut in County history – and the seventh consecutive property tax rate decrease for homeowners and businesses, cutting the rate by 10 percent, 
all without reducing services to residents.

Provided Relief from Rising Costs Due to Inflation - Eliminated the county sales tax on clothing and footwear under $110 saving taxpayers 
and cut/ capped the local sales tax on gas.

Led a Fiscal Revival -  turned the $40 million budget gap Dutchess County Government faced when he began his tenure, into a $60 million 
fund balance entering 2022.

A Focus on Fiscal Responsibility - under Marc’s leadership, Dutchess County: spends 28 percent less per capita than the statewide county 
average; has a tax levy that is 27 percent lower per capita than the statewide county average; and has outstanding debt that is 50 percent lower 
per capita than the statewide county average.

Made Efficiency a Priority - Dutchess County under Marc’s leadership became a state leader in reducing costs via shared services. According 
to the Rockefeller Institute of Government, Dutchess’s first County-Wide Shared Services Initiative savings targets put it in the top five counties 
in New York State for highest savings reported in the first year, highest savings reported in the out-years, and largest savings per taxpayer.

Reducing the Tax Burden, Cutting the Deficit, and Shrinking the National Debt - by limiting discretionary spending, adhering to 
pay-as-you-go (PAYGO) budget rules ensuring tax cuts or spending increases are offset, setting reasonable saving targets, passing the 
Sustainable Budget Act (H.R. 5211) to form a fiscal commission tasked with making recommendations with the goal of balancing the federal 
budget in 10 years,  passing the TRUST Act to protect the Social Security and other federal trust funds while reducing the national debt, and 
returning savings to taxpayers

Lowering Inflation and Reducing its Impact - by indexing the portions of the federal individual tax code not currently adjusted for inflation, 
providing incentives for states to index their tax brackets to avoid stealth tax increases on residents, and more broadly working outside the tax 
code to increase supply of critical goods (motor fuel, microchips, housing, etc.) to reduce costs.

Spurring Growth, Increasing Wages, and Making the US more Competitive Globally - by ensuring better cost recovery for capital 
investments and R&D helping both established industries and entrepreneurs invest in the future, further integrating individual and corporate tax 
codes to avoid double taxation, and eliminating ineffective and costly tariffs that stifle growth and increase costs on consumers.  

Using Tax Policy and Reform to Support Families, Reduce Poverty, and Foster Opportunity - by eliminating marriage penalties throughout 
the tax code, consolidating existing pro-family tax credits into an expanded child tax benefit and EITC, and reducing barriers to savings by 
making the tax treatment of savings fairer and by creating universal savings accounts.

Streamlining and Simplifying the Tax Code - by eliminating ineffective/inefficient tax incentives from the individual and business tax code and 
utilizing savings from streamlining to support investments and reductions to marginal rates.

Easing New Yorkers Property Tax Burden - by limiting the ability of States to shift Medicaid expenses to local property taxpayers while 
adequately funding local social service programs, providing more federal funding for special education to enhance programming while lowering 
local taxes, restoring the full SALT deduction, and enhancing tax credits for fire and rescue volunteers.

The Challenges We Face

My Experience

The Path Forward

According to the Tax Foundation the proposed 
FY23 Budget in combination with the Build 
Back Better Act “would give the U.S. the 
highest top tax rates on individual and 
corporate income in the developed world.”

Inflation is costing the average household 
$300 per month according to estimates.

The Earned Income Tax Credit (EITC) 
increases work rates, reduces poverty rates, 
and provides a number of additional positive 
effects (e.g. academic achievement and 
improved health outcomes).

From April 2021 to April 2022 real average 
hourly earnings decreased 2.6 percent 
according to the Bureau of Labor Statistics

New Yorkers face the highest combined 
state and local tax burden in the nation.

In 2019, the average income tax paid was 
$10,649


